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Co-Chairs, Excellencies, Distinguished Delegates,
We meet amid a deepening global debt crisis that threatens to unravel decades of development progress. As of 2024, global public debt has reached a staggering US$ 102 trillion. UNCTAD’s latest figures show that over 3.4 billion people—nearly half of humanity—live in countries that are spending more on interest payments than on health or education. Progress on key Sustainable Development Goals is going backwards – this is a human rights crisis.
We urgently need a reformed debt architecture that promotes inclusive, sustainable and equitable development, guided by international human rights law. 
It is encouraging that the Compromiso de Sevilla explicitly reaffirms commitment to a comprehensive vision of human rights - civil, political, economic, social, and cultural – including the right to development.
Infusing human rights into the reform of international financial architecture and global economic governance structures will bring us closer to the collective goals of just, inclusive and sustainable development. The human rights framework provides the tools to move towards a fairer global debt architecture.
OHCHR is promoting the vision of a ‘human rights economy’ - one that prioritizes investment in health, social security and other human rights in the way economic policies are designed and implemented.  
A reformed and fair human rights-oriented debt architecture must be anchored in the human rights principles of transparency, accountability, participation, and equality that leaves no one and no country behind. It must protect fiscal space for investment in public services, such as education, health, social protection, and climate resilience. These are essential to economic recovery, sustainable development and social cohesion.

We emphasize key priorities:

First, debt relief for the world’s poorest and most climate-vulnerable countries is urgent and needed.

Second, debt servicing must not jeopardize State’s legal obligations to fulfill human rights for their people. Austerity measures that are imposed during debt restructuring end up disproportionately hurting people in marginalized situations, including women and girls among them. Tools such as human rights impact assessments of loans and its conditionalities can help ringfence the fiscal space needed to realize the rights to health, education, and social protection, among others.

Third, there is a need for greater access to grants-based concessional financing, including non-debt creating climate financing, particularly for countries vulnerable to shocks so they can invest sustainably in all human rights, including the right to a clean and healthy environment.

Fourth, debt sustainability assessments must be reformed to include human rights and social spending considerations meaningfully, moving beyond narrow metrics.

Fifth, the international community must pursue a multilateral framework for fair, effective, and timely sovereign debt restructuring, grounded in existing international human rights standards, that recognizes the shared responsibility of both creditors and borrowers, in resolving a debt crisis.

We cannot build a future of peace, prosperity, and human rights on a foundation of structural inequality and fiscal injustice.
Let FfD4 and beyond be the moment we move from commitment to coherence, from aspiration to action. 

Thank you.


